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Chart 7: Maximum Liquidity - Federal Reserve monetary base since 1918
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FRED A/Aj — All Federal Reserve Banks - Total Assets, Eliminations from Consolidation
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FRED W/ — Federal Debt: Total Public Debt
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http://fred.stlouisfed.org/graph/?g=dGEn

Fed Balance Sheet Driving Asset Prices g REAL INVESTMENT ADVICE
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FRED A/\/X/ — S&P/Case-Shiller 20-City Composite Home Price Index©
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http://fred.stlouisfed.org/graph/?g=dzz2

FRED w — Corporate Profits After Tax with Inventory Valuation Adjustment (IVA) and
Capital Consumption Adjustment (CCAd))
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http://fred.stlouisfed.org/graph/?g=dF5p

S&P 500 Forward 12-Month P/E Ratio: 10 Years
(Source: FactSet)
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LABORSTATS.AZ.GOV 602-771-2222 POPULATION.AZ.GOV Office of Economic Opportunity

Note: Source for the specific Arizona
data is the March 2017 Employment
Report

Source: https://laborstats.az.gov/sites/default/files/documents/files/emp-report-
slides.pdf by: Doug Walls, Research Administrator
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https://laborstats.az.gov/sites/default/files/documents/files/emp-report-slides.pdf
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LAUS - Seasonally Adjusted

Unemployment

Level Level Level Rate
Mar-2016 3,218,744 3,043,142 175,602 55
Apr-2016 3,222,149 3,047,956 174,193 54
May-2016 3,225,626 3,053,251 172,375 53
Jun-2016 3,230,006 3,059,851 170,155 53
Jul-2016 3,235,514 3,067,668 167,846 5.2
Aug-2016 3,241,843 3,075,900 165,943 5.1
Sep-2016 3,248,039 3,083,497 164,542 5.1
Oct-2016 3,253,295 3,089,833 163,462 5.0
Nov-2016 3,257,465 3,094,813 162,652 5.0
Dec-2016 3,260,480 3,098,465 162,015 5.0
Jan-2017 3,277,760 3,114,161 163,599 5.0
Feb-2017 3,302,094 3,134,112 167,982 5.1
Mar-2017 3,324,270 3,157,308 166,962 5.0
OTM Change 22,176 23,196 -1,020 -0.1
OTY Change 105,526 114,166 -8,640 -0.5
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Labor Force Participation Rate (1990-2017)
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Total Nonfarm Employment
Over-The-Month Employment Gain/Loss

in thousands
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Post-Recession Average ('10-'16): 11,300 Jobs or 0.5%
Historic 10-Year Average ('07-'16): 8,800 Jobs or 0.3%
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Arizona Over-the-Month Job Gain/Loss by Sector
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Total Nonfarm Employment Over-the-Month Percentage
Gain/Loss by Region

Prescott MISA 0.6%

Tucson MISA 0/5%

United States 0.5%

Flagstaff MSA 0.5%

Phoenix-Mesa-Scottsdale MSA 0.4%

Arizona 0.3%

Sierra Vista-Douglas MSA 0.0%

Yuma MSA -0.2%

Lake Havasu City-Kingman MSA | -0.6%

-0.8% -0.6% -0.4% -0.2% 0.0% 0.2% 04% 0.6% 0.8%

NORTHERN ARIZONA @@ UNIVERSITY

The W. A. Franke College of Business



Jobs in
thousands

Arizona Over-the-Year Numeric Change
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Arizona Over-the-Year Job Gain/Loss by Sector
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Total Nonfarm Employment Over-the-Year Percentage
Gain/Loss by Region
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Private Sector
Over-The-Month Employment Gain/Loss

in thousands
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Post-Recession Average ('10-'16): 11,900 Jobs or 0.6%
Historic 10-Year Average ('07-'16): 9,300 Jobs or 0.4%
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Jobs in
thousands
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Government
Over-The-Month Employment Gain/Loss

in thousands
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Historic 10-Year Average ('07-'16): -600 Jobs or -0.1%
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Leisure & Hospitality

Over-The-Month Employment Gain/Loss
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Post-Recession Average ('10-'16): 6,100 Jobs or 2.2%
Historic 10-Year Average ('07-'16): 5,500 Jobs or 2.0%
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Jobs in
thousands

ic Change
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Arizona Avg. Hourly Earnings Over-the-Year Percentage Change
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Source: Produced by the Arizona Office of Economic Opportunity in cooperation with the U.S. Dept. of Labor, Bureau of Labor Statistics
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Natural Resources & Mining
Over-The-Month Employment Gain/Loss

in thousands
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Jobs in
thousands

Change

Arizona Over-the-Year Numeric

6 per. Mov. Avg. (Natural Resources & Mining)
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Job Summary

* Arizona has added 56,000 Nonfarm jobs OTY
e All seven metro areas recorded positive OTY growth
 The largest gains are in Leisure and Hospitality (19,500 jobs)

* This sector is very cyclical

* Notable gains in labor force participation rate

e Labor force levels have increased 63,790 since January
2017
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Median household income in 2015 inflation-adjusted dollars
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Per capita income 2009 - 2015
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A Sincere Thank You!

Questions?




